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INDEPENDENT AUDITOR'S REPORT

To the Board of Directors
Collier County Hunger and Homeless Coalition, Inc.
Venice, Florida

Report on the Financial Statements

We have audited the accompanying financial statements of Collier County Hunger and Homeless Coalition,
Inc., (the "Coalition™), which comprise the statement of financial position as of December 31, 2021, and the
related statements of activities, functional expenses and cash flows for the year then ended, and the related
notes to the financial statements.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance
with accounting principles generally accepted in the United States of America, and for the design,
implementation, and maintenance of internal control relevant to the preparation and fair presentation of
financial statements that are free from material misstatement, whether due to fraud or error.

Auditor's Responsibilities for the Audit of the Financial Statements

Our responsibility is to express opinions on these financial statements based on our audit. We conducted our
audit in accordance with auditing standards generally accepted in the United States of America. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free from material misstatement.

In preparing the financial statements, management is required to evaluate whether there are conditions or
events, considered in the aggregate, that raise substantial doubt about the Coalition's ability to continue as a
going concern within one year after the date that the financial statements are available to be issued.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor’s judgment, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or error. In making those
risk assessments, the auditor considers internal control relevant to the entity’s preparation and fair
presentation of the financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity’s internal
control. Accordingly, we express no such opinion. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of significant accounting estimates made by management, as
well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinions.



Opinions

In our opinion, the financial statements referred to above present fairly, in all material respects, the respective
financial position of the Coalition, as of December 31, 2021, and the changes in its net assets and its cash
flows for the year then ended, in accordance with accounting principles generally accepted in the United
States of America.

Punta Gorda, Florida
August 15, 2023



Collier County Hunger and Homeless Coalition, Inc.

Statement of Financial Position
December 31, 2021

ASSETS
Cash and cash equivalents $ 270,014
Accounts Receivable 197,374
Furniture and Equipment, net 5,030
Total Assets $ 472,418

LIABILITIES AND NET ASSETS

LIABILITIES
Accounts Payable $ 58,258
Accrued Expenses 4,301
Total Liabilities 62,559

NET ASSETS
Without Donor Restrictions 371,937
With Donor Restrictions 37,922
Total Net Assets 409,859
Total Liabilities and Net Assets $ 472,418

The accompanying Notes to Financial Statements are an integral and essential part of these statements
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Collier County Hunger and Homeless Coalition, Inc.

Statement of Activities and Changes in Net Assets
For the year ending December 31, 2021

Without With
Donor Donor
Restrictions Restrictions Total
SUPPORT AND REVENUE
Federal Awards $ 319,451 3 - $ 319451
State Assistance 614,543 - 614,543
Grants - Other 298,687 82,500 381,187
Local Contributions 90,973 - 90,973
Miscellaneous 37 - 37
Net Assets Released from Restrictions 44,578 (44,578) -
Total Support and Revenue 1,368,269 37,922 1,406,191
EXPENSES
Program Services 1,074,994 - 1,074,994
Management and General 134,635 - 134,635
Fundraising 773 - 773
Total Expenses 1,210,402 - 1,210,402
CHANGE IN NET ASSETS 157,867 37,922 195,789
Net Assets - Beginning of Year 214,070 - 214,070
Net Assets - End of Year $ 371937 $ 37,922 $ 409,859

The accompanying Notes to Financial Statements are an integral and essential part of these statements
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Information Technology

Miscellaneous

Office Expense

Direct client assistance

Payroll and Benefits

Training

Contracted Services

Facility

Travel and Meals

Depreciation Expense
Total Expenses

Collier County Hunger and Homeless Coalition, Inc.

Statement of Functional Expenses
For the year ending December 31, 2021

Program Services

Support Services

Continuum  Homeless  Homeless Rapid General &

of Care  Prevention Outreach Relocation Total Administrative  Fundraising Total Total
$ 87898 % - $ - $ - $ 87898 § - $ - $ - $ 87,898
- - - - - 10,251 773 11,024 11,024
67,488 - - - 67,488 22,498 - 22,498 89,986
78,746 181,783 44,178 285,386 590,093 - - - 590,093
152,318 21,956 58,965 20,000 253,239 100,386 - 100,386 353,625
11,498 - - - 11,498 - - - 11,498
52,819 - - - 52,819 - - - 52,819
- - - - - 204 - 204 204
7,085 2,599 2,275 - 11,959 662 - 662 12,621
- - - - - 634 - 634 634
$457,852  $206,338  $105,418 $305,386 $1,074994 $ 134635 $ 773  $135,408  $1,210,402
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The accompanying Notes to Financial Statements are an integral and essential part of these statements



Collier County Hunger and Homeless Coalition, Inc.

Statement of Cash Flows
For the year ending December 31, 2021

CASH FLOWS FROM OPERATING ACTIVITIES
Change in Net Assets $ 195,789

Adjustments to Reconcile Changes in Net Assets to
Net Cash Provided by Operating Activities:
Depreciation 634
Bad debt 10,191

Change in operating assets and liabilities:
Decrease (increase) in assets:

Accounts Receivable (177,427)

(Decrease) Increase in liabilities:

Accounts Payable 48,169
Accrued Expenses (708)
Net Cash Provided by Operating Activities 76,648

CASH FLOWS FROM INVESTING ACTIVITIES

Purchases of Furniture & Equipment (5,664)
Net Cash Used in Investing Activities (5,664)
Net Change in Cash, Cash Equivalents and Restricted Cash 70,984
Cash and Cash Equivalents - January 1, 2021 199,030
Cash and Cash Equivalents - December 31, 2021 $ 270,014

Supplemental disclosure:
No amounts were paid for interest or income taxes for the year ended December 31, 2021.

The accompanying Notes to Financial Statements are an integral and essential part of these statements
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Collier County Hunger and Homeless Coalition, Inc.

Notes to Financial Statements
For the year ending December 31, 2021

Note 1. The Organization

Nature of Activities

Collier County Hunger and Homeless Coalition, Inc., (the "Coalition") is a nonprofit corporation organized in
the state of Florida in May 2002 to support the planning, delivery, and coordination of high quality services to
the hungry, homeless, and those at-risk of homelessness in Collier County. The Coalition works
collaboratively with local social service agencies, consumer advocates, and volunteers to identify gaps in
services and coordinate the development of programs to address unmet needs.

Note 2.  Summary of Significant Accounting Policies

Use of Estimates

The preparation of financial statements in conformity with accounting principles generally accepted in the
United States requires management to make estimates and assumptions that affect the reported amounts of
assets and liabilities and disclosure of contingent assets and liabilities at the date of the financial statements
and the reported amounts of revenues and expenses during the reporting period. Actual results could differ
from those estimates.

Basis of Accounting
The Coalition's financial statements have been prepared using the accrual basis of accounting, which
recognizes revenue when earned and expenses as incurred.

Financial Statement Presentation

The Coalition's financial statements have been prepared to focus on the Coalition as a whole and to present
balances and transactions according to the existence of donor imposed restrictions. Accordingly, net assets and
changes therein are classified as follows:

Net assets without Donor Restrictions - Net assets that are not subject to donor-imposed stipulations.

Net assets with Donor Restrictions - Those resources subject to donor-imposed restrictions that may or will
be met, either by actions of the Coalition and/or the passage of time. When a restriction is met or expired,
net assets with donor restrictions are reclassified to net assets without restrictions and reported in the
statement of activities as net assets released from restrictions.

Cash and Cash Equivalent
For the purposes of the statement of cash flows, the Coalition considers all bank and similar deposits and
demand accounts with an original maturities of three months or less to be cash equivalents.

Accounts Receivable
The Coalition's accounts receivable as of December 31, 2021 are due in less than one year and management
believes that all receivables are fully collectible.




Collier County Hunger and Homeless Coalition, Inc.

Notes to Financial Statements
For the year ending December 31, 2021

Note 2.  Summary of Significant Accounting Policies, Continued

Fixed Assets

The Coalition records property and equipment at cost when purchased or at fair market value when donated.
Donated assets are reported as unrestricted support unless the donor has restricted the donated asset to a
specific purpose.

Assets donated with explicit restrictions regarding their use and contributions of cash that must be used to
acquire property and equipment are reported as net assets with donor restrictions. Absent donor stipulations
regarding how long those assets must be maintained, the Coalition reports expirations of donor restrictions
when the assets are acquired. The Coalition capitalizes acquisitions over $1,000 and uses the straight-line
method of depreciation calculated over the estimated useful lives of 5 to 7 years for furniture and equipment.

Revenue Recognition
Grants - Federal Awards and State Assistance are recorded as revenues to the extent that expenses have
been incurred for the purposes specified by the grantors.

Grants - Other represent grant funds received from the St. Vincent de Paul Society and the Community
Foundation of Collier County. Grant revenues are recognized as allowable costs are incurred.

Local Contributions are recognized as revenue when they are received or unconditionally pledged, and are
recorded at their estimated fair values. The Coalition reports contributions as net assets with donor
restrictions if they are received with donor stipulations that limit the use of the donated assets. However,
donor restricted contributions whose restrictions are met within the same reporting period are reported as
unrestricted support.

Functional Allocation of Expenses

The costs of providing program and other activities have been summarized on a functional basis in the
statement of activities. Accordingly, certain costs have been allocated among program and management and
general benefited. Such allocations are determined by management on a equitable basis.

Payroll and benefits, information technology services, travel and meals, rent and telephone are allocated based
on time and effort.

Direct Client Assistance

Direct assistance to clients are the core expenditure for the clients served at the Coalition and consists of rent,
food, transportation, furniture and other expenses. The funds to cover such assistance are primarily from
government grants and contributions.




Collier County Hunger and Homeless Coalition, Inc.

Notes to Financial Statements
For the year ending December 31, 2021

Note 2.  Summary of Significant Accounting Policies, Continued

Income Taxes

The Coalition operates as a nonprofit organization as described in Section 501(c)(3) of the Internal Revenue
Code and is exempt from federal and state income taxes. Accordingly, no provision for income taxes has been
made in the financial statements. The Coalition believes that it has appropriate support for any tax positions
taken, and as such, does not have any uncertain tax positions that are material to the financial statements. The
Coalition's Federal Return of Organization Exempt from Income Tax (Form 990) for 2018, 2019, and 2020 are
subject to examination by the IRS, generally for three years after they are filed.

Note 3. Fixed Assets

Fixed assets were comprised of the following at December 31, 2021:

Furniture and Equipment $ 12,077
Less: Accumulated Depreciation (7,047)
Furniture and Equipment, net $ 5,030

Note 4. Liquidity and Availability of Resources

The Coalition regularly monitors liquidity required to meet its operating needs and other contractual
commitments. The Coalition has source of liquidity consists of cash to help manage unanticipated liquidity
needs.

For purposes of analyzing resources available to meet general expenditures over a 12-month period, the
Coalition considers all expenditure related to its ongoing program activities, as well as the services undertaken
to fund and support those activities, to be general expenditures.

In addition to financial assets available to meet general expenditures over the next 12 months, the Coalition
operates with a balanced budget and anticipates collecting sufficient revenue to cover general expenditures not
covered by donor-restricted resources.

Financial assets available for general expenditures within one year of the statement of financial position date
are as follows:

Cash and cash equivalents $ 270,014
Grants receivable 197,374
Total financial assets 467,388
Less: Net assets with donor restrictions (37,922)
$ 429,466



Collier County Hunger and Homeless Coalition, Inc.

Notes to Financial Statements
For the year ending December 31, 2021

Note 5. Concentration of Credit Risk

Cash that potentially subjects the Coalition to a concentration of credit risk includes cash accounts with banks
that exceed the Federal Deposit Insurance Corporation (“FDIC”) insurance limits ($250,000 per depositor). As
of December 31, 2021, there was approximately $32,545 of cash held by banks that exceeded FDIC limits.

Note 6. Commitments and Contingencies

Pursuant to the Coalition's contractual relationships with certain governmental funding sources, outside
governmental agencies have the right to examine the books and records of the Coalition involving transactions
relating to these contracts. These financial statements make no provision for possible disallowances.

The Coalition leases office space in Naples, Florida which expires in December 2024 with annual rent of
$48,079.

Future minimum rental payments under non-cancelable operating leases with terms in excess of one year as
follows:

2022 $ 48,079
2023 48,079
2024 48,079
2025 48,079

$ 192,316

Rent expense for the year ended December 31, 2021 amounted to $42,235 and is included in office expense in
the accompanying statement of functional expenses.

Note 7. Subsequent Events

The Coalition evaluated events and transactions after December 31, 2021 through August 15, 2023, the date
the financial statements were available to be issued, for subsequent events and determined that there were no
events to report during that period.
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